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amount equal to the face amount of
the missing coupons. The new reg-
istered securities will bear interest
from the interest payment date next
preceding the date on which the ex-
change is made.

§306.19 Denominational exchanges of
coupon securities.

Denominational exchanges of bearer
securities are not permitted.

[64 FR 38126, July 15, 1999]

§306.20 Reissue of registered transfer-
able securities.

Assignments are not required for re-
issue of registered transferable securi-
ties in the name(s) of:

(a) The surviving joint owner(s) of se-
curities registered in the names of or
assigned to two or more persons, unless
the registration or assignment includes
words which preclude the right of sur-
vivorship,

(b) A succeeding fiduciary or other
lawful successor,

(¢c) A remainderman, upon termi-
nation of a life estate,

(d) An individual, corporation or un-
incorporated association whose name
has been legally changed,

(e) A corporation or unincorporated
association which is the lawful suc-
cessor to another corporation or unin-
corporated association, and

(f) A successor in title to a public of-
ficer or body.

Evidence of survivorship, succession, or
change of name, as appropriate, must
be furnished. The appropriate taxpayer
identifying number also must be fur-
nished if the registration of the securi-
ties submitted does not include such
number for the person or organization
to be named on the reissued securities.

§306.21 Reissue of nontransferable se-
curities.

Treasury Bonds, Investment Series
B—1975-80, may be reissued only in the
names of:

(a) Lawful successors in title,

(b) The legal representatives or
distributees of a deceased owner’s es-
tate, or the distributees of a trust es-
tate, and

(c) State supervisory authorities in
pursuance of any pledge required of the
owner under State law, or upon termi-

§306.23

nation of the pledge in the names of
the pledgors or their successors.

Bonds presented for reissue must be ac-
companied by evidence of entitlement.

§306.22 Exchange of Treasury Bonds,
Investment Series B-1975-80.

Bonds of this series presented for ex-
change for 112 percent 5-year Treasury
notes must bear duly executed assign-
ments to ‘““The Secretary of the Treas-
ury for exchange for the current series
of EA or EO Treasury notes to be deliv-
ered to (inserting the name and address
of the person to whom the notes are to
be delivered).”” The notes will bear the
April 1 or October 1 date next pre-
ceding the date the bonds, duly as-
signed with supporting evidence, if nec-
essary, are received by the Bureau or a
Federal Reserve Bank or Branch. Inter-
est accrued at the rate of 23 percent
on the bonds surrendered from the next
preceding interest payment date to the
date of exchange will be credited, and
interest at the rate of 12 percent on
the notes for the same period will be
charged and the difference will be paid
to the owner.

§306.23 Securities eligible to be held
in the Legacy Treasury Direct®
Book-entry Securities System.

(a) Eligible issues. The Secretary has
published in the FEDERAL REGISTER no-
tices describing Treasury issues of
bonds and notes issued before August 1,
1986, that are eligible for conversion to
the Legacy Treasury Direct book-entry
securities system.

(b) Conversion of Registered Security to
book-entry form to be held in Legacy
Treasury Direct. To convert a registered
security to book-entry form to be held
in Legacy Treasury Direct, the owner
must contact the Bureau of the Fiscal
Service, P.O. Box 426, Parkersburg,
West Virginia 26106-0426, for instruc-
tions. A security that has been con-
verted to book-entry form in Legacy
Treasury Direct shall be subject to sub-
part C and other applicable portions of
31 CFR part 357, and the provisions of
31 CFR part 306 shall no longer apply.

(c) Securities held under subpart O of
this part may not be transferred to
Legacy Treasury Direct.

[76 FR 18063, Apr. 1, 2011]
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